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HE STARTLED THE SENATE.

MR.LODGE FOR PROMPT ACTION

DEMOCRATIC LEADERS OF THE * DELIB
ERATIVE BRANCH" SHOCKED.

THEY INSIST ON DELAY AND DIGNITY.
e ————
& BUSINESSLIKE PROVOSITION FROM THE MASS.
| AUHUSETTS SENATOK RAISES A STORM-NOT
EVEN THE PIRESIDENLI'S PLEADIN i
AND "TIE FINANUIAL STRESS MUST
B. ALLOWED T0 HURRY THE *“DE-
LIBERATIONS" OF MESSHS,
GORMAN, VOORMEES AND
TUE OTHER “CON.
VERT=. "

inY TELEGRAPD TO THE TRIBUNE|

Washington, Aug, S.=The temp®r in which the
President's lnunclal message was reecived to-day
by the Senate would seem to leave [little doubt
that the remedinl Jogislution which the Adminis-
tration sensibly sugg o sts can be scoured from this

« Congress only after such harussing delays as will
valmost, 1t pot guite, deprive it of s expecical
benetit. The Demoeratic leaders in the Sennte
bave in fact 50 many personal and politieal debts
to pay 1o their former allies in the free-coinage
‘eombination which controlled  the Senate all
through the last Administration that they could
goarsely lave been expected to enter with any
great degree of vigor or enthusinsm npon the Ad-
ministration’s present progromme, and the opening
skirmish to-day in the Senate, searcely half an
hour after the feading of the President’s mes-
sage, revealed only too plainly the halting and
half-hearted character of the response which s to
be made by the Democratic leaders in the * de-
literative branch™ to the Adwministration’s demand
for the immediate repea!l of the bullion pur-
chase law,

GORMAN AND VOORHEES FOR DELAY.

“He gives twice who gives quickly,” urged the
Fresident in his appeal for speedy  rellet to the
business interests of the country.  Bur the firs
words of Senators Gormuon and Voorhees, the Ad-
winistration's nominal spokeswen, utterel to-day
on the floor of the Senate, were for delay and
deliberation and inaction, with that studious ob-
gervance of all the precedents and enstoms of
legislation in the slow-zoing Senate which can
only promise definite uction after  weeks awd
months of tedious and, for the moest part, wastel
eflort. That two Lepublican Senators shonld have
the hardihiood to suggest some sensible anl prae-
tical means of reaching the legislutive on | desired
by the President und the country seemed 1o hoth
Mr. German and Mr. Voorhees an in=idions assanlt
on the privileges of the Democratic majority of
the Senate, and the advances muds were repelled
with so much heat hy both these leaders that no
doubt ecould be left in the minds of these who
listenad that the remedial legislation which the
Senate is to ofter to the country may have and
other possible werits or  demerits, but v 1 cer-
tainly not he “speedy.”

Mr. Teller was not slow to eateh the drift of
the speeches coming from his former free-eoinaze
allies, now parading as * converts to repeal,” unid

~ with & more confident fope than he lss ventured
to assume for many weelis closed the exchange of
* wiewd on the Preqdents patelatic sipgestions with
the cheering statewent thot he know someshing
about legislative wethods fu the Sennte, and that
it wonld be more ‘han thirty days or <isty days
or any other number of days one might chooge
hefore the present Silver Purchase aet wouid he
stricken from the statutes

SENATON LaDGIrs BHFSOLELION,

What led up to this plain and  nnmistakable
disclostire of the purpose of the old {reecninage
eombination in the senate to delay and thwart, if
possible, the Clevelavl prosramm: of fezislation
was the offering of o resolution by Senator Lavlge
fnstructing the Finance Committee to bring iu
a repeal bill, and fising Anzus 2% us the day
on which a final vote on that measure woull
be taken. Mr. Lodge, of course, being a new
Senator, laid him-ell open 1o the chiarge of vi-

. olating some of the most venerated  precedents
of the *deliberative branch™ by his ihrect and
businesslike proposal.  Gne of the most ehierishi
cmaxims of Senatoria]l etiguetts pr seribea  that
for the first yeir of his term, at least, o new
Senator should he seen and not beard. Lint be-
gides fgnoring this unwritten restriction  upon
political youth aml tenderness, the Massachusetts
enator aggravated his oflenes hy seeking to aholi &
off-hand the time-honoe! priviles: ol wndimitesd
legislative obstiuction, which goos in the Senite
under the enphemistic name of * debate.” No

~, wonder that whei the resalution he sent 1o the
deskc was read there was a chorus of horror-
from the

stricken  dissent and disapprobation
Democpntic leaders, with whom the privilese of
wunlimited debate,”’ sanetioned by the Sewite
riles, ranks almost on a level with the most
saerad gnarantess of the Corstitution.

Mr. Lodze, Deing a stranger in the Senate and
coming from a bedy where political power I=
 poupled to some reasonable extent with political
I responsibility, should e purdoned, perbups, iu.-r

#0 far mistaking the temper of the Demovcratie
f majority in the Senate us 10 think that in a
orinis #o grave as the present it would agree ta
shandon the dangerous and irrati sl theory of
legislation by « ypanimons consent™ and return
to practicable and comiion-sense  parliamentary
methods,  As the spreches of Memsrs, Gorman,
Yoorliees, Teller and other Senators made clvary
Benatorinl precedent, and especinlly  Demozratio
precedent, is not to I et wside for the mere
purposs of helping {he husipess mterests of .tha
eountry out of their present embariassment. Nor,
Indeed, was it muade at all evident that, plmu’ld
" it be a choice betwen maintaining vlnn‘_.\'a-naturml
privilege of * free and uniimited debate” and piass
fng the finaneial 1 slation (‘lr-umlul«l_ h\ the
.~ eountry and the President, the Administration
. programme might not, after all, have to go by
~ the bourd.
THE BENEFIT OF UNLIMITED ORSTRUCTION.

Mr, Lodge is, however, entitled to the thanks of
the country for his hold, sensible and logical in-
. _glstence on a form of closur: a8 the only possible
" mweans of securing the relicf sought in the calling
© of the pregent extraordinary session of Congress.
His resolution goes to  the very heart of the
moblem before Congress, The House of Repre-

atives con and undonbtedly will pass with

pable promptness substantially the measure

"1'- by the President. Without some form of
A » the Senate, oven with a majority actually
{Spporting the Administration, Is tied hand and
- and the ascomplishment of repeal IS left
at on the eonvenience or good nature of
pronounced und implacable foes. Mr. Gorman
the greatest politicai vietory of his curecr
years ggo in the defeat of the Elections hill
¥ & skilfel and masterly exercise of the powers
obstruetion granted by the Senate rules. He

the possibilities of delay whieh the rules
to those who care to take advaatage of
and his evident determination to give the
age Senntors the full benefit of the
system of unlimited obstruction is nothing
than notice given of the proposed abandon-
of the Administration programme to all the
of  loug and uncertain legislutive strus-

r. Lodge's casy and practial soheme of pro-
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NARROW ESCAPE Froy 4 COLLISION.,
PROMY :
MIT ACTION DY A DRAKEM AN PREVESTS THE

SECOND SECTION oF THE MONMOUTH PARK

i :.l;]\lfl;l TRAIN CRASHING INTO THFE, FIRST.
bl on between the first and second sections
¢ Monmouth Park special race train on the
:::Inny!\'antn Railroad, near Rahway, was nnr:
Wuk,; M'"‘l"fi by the prompt action of Brakeman
ng, who ran about 10 feet down the track to

meet the second sectlon, which was brought to o |

s:it;u:dmnl within ten feet of the first sectlon. The
- ;mml:lon;nd stopped to drop a car which had
Ay, - The flagman had been called in, when
- as decided to drop the car, so that he was not
! :ftlmnnlhlo. The engineer of the second sectlos
ald that he would probably have gone through at
least twrvn Pullman cars which were on the rear of
sectlon No. 1, if It had not been for the brakeman,
P R =

SERIOUS RUNAIWAY ACCIDENT.

NEW-YORK P*AFLE SEVERKLY INIURED AT

HUSTINGTON, 1. I,

A number of women and children boarding at the
Kissam House, Huntington, 1. 1., were run into
while out riding In the hotel stage yesterday after-
noon by & runaway horse helonging to L. . Tiftany,
of New-York, The horse was driven by Frank
Briggs. The stage was upset in front of Bush's
li‘ﬂd"'ﬂdklng establishment., Mrs, Saunders, of New-
York, recelved injurles which it Is feared will re-

sult fatally, Mrs. McCarthy, Mrs, ¥
niece were also severely Iﬁjurcd.' Honl and et

——

ONLY TIO LITTLE ONES TRHIS TIME.

A MAN JUMPS TOO SOON FROM A RROOKLYN
TROLLEY CAR, AND ANOTHER CAR SMASUIES
A WAGOXN AXD HURTS A BOY.

There were two trolley accldents at Filatbush,
I. 1., vesterday, In one of which a wagon was
wrecked, and In the other a man, who refused
to glve his name, was baldly eut on the ealfl of
the leg. At 4 p. m. a tall, well-dressed man, a

passenger on a trolley car golng at a high rate

of speed, jumped off before the car stopped, He
struck violently upon the ground and a sharp
stone ripped his trousers and cut open his leg
about three {nches. At the bleyele =chool In Flat-

bush-ave, hiz wounds were dressed by Dr. H. .
Prentiss,
John Mulhearn, his voung brother James, and

William Casay, of Prospect-st,, were driving along
Flathush-ave, In a wagon, Trolley Car No, 157,
with Charles Barth motorman, ecame bowling
along, and crashed Into the wagon. Mulhearn and

his hrather jumped in time to escape Injury, bhut |

Casey fell upon his back and was slightly injured.
—_—— e ————————
MURDER OF A SOLDIER NEAR NASHVILLE,

SHOT DOWN IN ".'I"‘lbil"l COAL CREEK REGION=NO i

FEAR OF AN UPRISING OF THE MINERS,

Nashville, Aug. § (Special) —=William Laugherty,
of the State troops, guarding the conviets at the
stockades at Coal Creck mines, was shot and kilied
last night. He was returning to the camp at Fort
Anderson, and when three miles from the fort
wus snasassinated. The murderer made his escape.
Adjutant-General Fite telegraphed for Information
a8 to the deed and the situation in the Coal Creek
reglon.
Is quiet. There i=, =0 far as can be learned, lttle
probability of a renewal of troublz on the part of
the miners

Sinee the despernte fight at Fort Anderson in
1961, when & numbsr of miners and several sol-
diers were kitled, the miners being drivén back

and muony of them afterward arralgned In court |

and some of them punished, the miners have kept
rather quiet, The State Commissioners recently
deciided to purchase the Brash Mountaln coal-fields
near Harriman, where conviots wi worked

Huate . TS % mm-ﬂﬂ
the miners, who have always objected to convict
labor in mines. Adjutant-Genern]l Fite thinks that

the kiMng of Laugherty will not be followsd by
any scrious developments

—-

MAYOR HARRISON'S PREDICTION.

RIOTS WILL (OME UNLFSS COXNGHESS AFMORNS
RELIEFP T THE COUNTRY

Aug. &
by

Chicago,

matle to-day In

Mayor Carter Harrison, an

address of welcome to the annual convention af the |

Milltary SBurgeons of the Natlonal Guand of the
Unlted States he salil: “There are 200,000 people in
Chicago ta-dey unemployed and almost destitute
for money, 1If Congress does not give us plenty of
money  we o will have rlots that will shake the
country."” i

Governor Altgeld i« roported to be serlously eon- |

m=jon

sidering the advisability of calling an extra |
of the Ilinols Legislature

the roads of the State and at the same titne pro-

vide pmployment for the thoupands of people thrown |

ont of work by the linanclal depression.

-

MRS. SHANN'S TRIAL

BEGIUN.

SEerToR sTOUK
THE STATE
Mattie

A JURY QUIVKLY SECURED—PRI
W' OPENS THE CASE FORR
Trenton, N. J., Ang. 8~=The trial of Mr<
hor twepty-yearaold son, John F. sbanu, ot their
home in Prineeton In Aprl  was begun (WS morning.
When the entire pancl of jurors summoned for the
ferm hnd beon examined the twelfth man was seenred
and  the Jury was complete,  Prosecutor $iockton
opened e emse for the State, rebeurslng all the

detalls of the teagedy, and  added substantlally all |

ihat hod Been Braught out at the Comuner’s Liguest
rolating to the mysterions removal of the dead runih’s
visiera, the aeflon of the Insurnes companies  anl
Ao loeal anthorities, all of which Jed 1o the arrest
of Mra. Stmnn und  the elnrge of murder now
hangitig over her, A recess Was then tuken Tor an

hour and & quaurier,

Aftor rieess  the eanmination of witnesses was al |

ones begun,  The #first person called was  Professor
Uharles MeMilian, of Princeton,  He made s map,
Showing the fipst and second floors of Mrs, ahann's

restdence, and explainisd 1t

Reuben Vanzlons wns the seeond witness, e 18

noearpen
house for about five yenrs. The nlght after shann's
death, Frunk Borden, o Iife Insurance agent, sent
a note to Mrs, Shann, and she ashed Lim (the wit
ness) to go 1o Trenton early the next morning for a
inwyer. About 3 o'clock tn the morning Mrs. Shann
called bim, and he got out of bed and went down
ctalrs, She suid sthree men had been In the house
and bad gone wway. They lad beosn upstairs In
John's room, and she was afrald  they had  done
something. He went npstairs with Ler Iito the
dend man's room and SAW that & eanapy that hd
been arcanged over the hody was stulned with blowd.
‘There were no blood stuins on the floor.  The wiiness
«ald he wenl back to bed. Mrs, Bhann at that time
Lad five boarders besldes nimself, and be thonght they
were a1l at home that night.

Mubel Bhann testified that she slept with her mother
ihe night that John was disembowelled,  The move-
ments of her mother and Vanzlous about the house
aronsed her and she asked what the matter was. Her
mother sald: * Nothing. De quiet.”  Later she de-
manded agaln 1o know what was the matter and her
mother tild hor this story @ That three men haud come
1o the house and rung the bell. They wore Jong over
coats with the collars turned up and had on storm
hnts.  They ingnired if she pad a dead son in the
house,  Mer mother sald “Yes," and they demanded
1o be allowed to see the body. Mrs. Shann demurred,
but two of the men went upstatrs to where the corpse
lay. The third remalned downstalrs and detalned
Mrs. Shann there. A ) s

~ | u nkier o ston, &,
J.,w:::n nuim“:;d.?nﬂauﬂihnt he wns a second

it nim 1o take
cousin to the pﬂhn‘s‘-m She hnd asked da.-mm'f,-u-lm:

of the throe men.
about the body, except some
canopy over 1. At this point the
antl) to-morrow n orning.

PO =S

CLINGING TO AN OVERTURNED CANOE.
New-Haven, Ang. 8.~Captain Risley, of the omm:r
pleked up Menry steadman, of Orance, N,
Jast night. gveriurned. HO

J
2 to his canoe over am hour when rescucd,
=¢lm °I exhausted o ;

stalns on  the
Court ndjuurned

He received a reply to the effect that all |

A remarkKable declaration wia |

Hig object, It b under. |
stood, 18 two-fold, and covers o scheme o lmprove |

., shann, charged wih the murder by polsoning of |

teg, and has heen @ boneder at Mrs, shamn’s |

CONSERVATIVES BITTERLY DENOUNCE THE
CLOSING OF THE MINTS,

A FINANCIAL CRIME AXD AN ACT OF PUBLIC
PLUNDER, THEY SAY-THE CHANCELLOR

| OF THE EXCHEQUER'S REPLY—AMERT

CAN PROPOSALS AT THE MONE

]

|

| TARY COXFENENCE,

| London, Aug, 8. —Henry Chaplin, president of the

II?n:lrrl of Agrieulture in Lord  Salishury's I.!lfr‘

abinet, asked leave in the House of Commpns
o move the adjournment of the House!n |

tem might e diseussed.
In spesking to his motion Mr. Chaplin hlamied

the Government for persistently obstrueting dis-
cussion of the gnestion. The of the
Indinn enrreney systom belore nllowing Parlinmout
to eXpress an opinion on the change was a matter
of urgent public mportanes, It the House hal
| waiited for the Indian budget it would have been
|.~lr£l|l‘ time in Ostober before jt wonld have got o
chanee to expese the troubles arising from the

changing

’ ovaer that the shanges in the Indian eurrency sFs- |
]

" Gigvernment’s indisereot action. [l conld not, be |
Ladded, Blame the Indign tidvernment, which hatl |
found itself eonfronted with bankrioptey on oo
hand or the elosing of the mints to free coinage |
gn the other.  The latter policy was (ull of dun-
gor to the commereial interests of the world.  This
poliey had been practieally foreed upon the In- |
dign Government by the attitude of the lmpr rial
Government,  The Government of Indin had es
eaped adetieit by tampering with the currency and
|urr:|i--u:l|_r raising the value of the rupes,
e effvet of this action had been to lower by
just so mueh the value of everything else. The
Government had virtually muletsd the natives of
Indin by methods whiel it had loped would not
| T diseaverid,
The elosing of the India mints to the free eoi-
| pge of =tlver had neeessarily Tod to =ueh @ full
in the value of that metal within o month as the
worlil had never before Known, There bl heen &
trementdons wrong done the people of Tdin, whn
el enormons quattities of uncoined metal, P
a single stroke the Government had 11-‘1;[‘:'1'“[':']
by 15 per cent the value of the silver Tiebl by the
populntion of India. A more Hogrant act of pub
lig plunder had pever been perpetrated by a civ-
ligedd Government.  The resnlt hwd heen o con-
| vilsed finaneial sitwation from China to Forn
If the repeal by the American Congress of the |
sherman net should hecome inevitable it wonld
| be partly doe 1o the error that Ll hewen con-
mittedl i Inddia A further fall i the pries of
silver must follow the ropenl of the Shorman act
Mr. Chaplin, in conelading, dematdal to know )

whether the Government, hefore tauking this ae-
tion in India, had hebl any eommutieaton with
whethor the

the United States Government, atd
Government, with their eves now opened, inte nil- |
‘The loss to Liold

ol to persist in the grent wrong
ora of silver seenritfes, he sadidl, wos nleendy nearly
eann,o00,000, for wineh the Government must "
helid responsible. Thete action eonld not fail
appreciate eoll throughout the workl while in

oreasing commercinl difficnltivs evers where
I A, Chaplin wes frequently interrupted by eries
ol * Hear:™ = Hear!”

Sir Willinm Vernon arconrt, Chaneellor of the
Excheqer, evakod lansliter by saxing that if the

endl of the world <hould come the right hon- |
orable gentloman who had just apoken wonld be
found delivering nn oration on the henefits of

BimetaNtsme ~ Mo dackined to enter Into a wen- )
oral argiment, but he wns ‘gnite propard to de
fomil the changes in Tndia.  The nonrss taken by
the Gavernment, he said, was indieatsd 1o thetn
by the Rovil Commission of 1535, which podutad
ont the duneerons and misehicvons effeats whieh
| Bimetallam, it adopted, wanlid have upen Inelin
| T Groverninent iy those views
Commiissing had recotmmendsd that Inidia =l wlil |
liave 1 free bl with the matter, but |
slnbil not dnvelve the mother eonntey by nlter-
fandament . prinelples of  curmeney, |
evil hth 1o Indin T
it it was not only the present !
|

stonnl

i
the

woni il

i
that
Foapire ot larg:
Giovernment that hed deelinesd to entertain thie
giestinn of himetallism The Inte Conservotive
Government T aeted similaely on that aneation. |

Woeforring to the proposals of the I nited States |
at the  International  Monetary  Confersnee ot |
Prussels, Sir Willinm sald that the Undted] States
Tl pr wrdl that the Conferenes shonld it taln
Tl ainestion of some measnre for nereising the
wen uf silver i thes earreneies of nations.  As o
watter of Gret, England had heon aliost the only
Power prejpursl to support sueh pesalution, s
fir s it w okl pot atfeet internal Peitish enrrency
Thee Tndian carreney question il heen pivsarr il
eonelision, sie William, speaking wonornlly, |
vin Tndlin wers sufllerind
we quties as hoad heen all Lz b alson donded thit
the notives hell the amonnts of une el #tlver
whieh it b been gsserted they skl | T
tendid that the Grovernment vonhl not o other
wise than get in aeeordanes with the recommentla-

o il

tions of the Derseld] Comission _l
| 1. Palfour, the Consersative leader, sabd |
| that thi= was not a politie sl guestion, IV hias
Government loul heen deiven to eounit o HEOT e | [

erimme, wal they appeared to think that they onglt
et 1o s bimit to ority of thew conduct, Every
e ey theat the existing Government had ¢
Cinta tiee Henssels  Copferenes without  alinwing
themselves alive to the estrorlinary genvity of
thse situation The speeeh just mude by
i Yameelor of the Exeheguer was virtnally a snoer
nt the prosent finaneial situation,  For the t hane-
wellor of the Exehequer to oot up and 21l the
U emintey that he resaried with shsolute indiffer
enee what Nappewd to sthver appsarel to lim
iMe. Badfour: to be spmething approaching lunacy,
(Chivers=)
. Attacks on the Covernment's conrse were nlso
made by Sir Johin Lubbeck, the well-known Lon-
don han . who sits for London University in
the Libersl-Unionist interest, gl hy Faoomard 1
L Courtpey, member from the Baliin Division of
Cornwall, who was deputy spenkoer amld elairman
of eommittees in the Tast Parlinment,

Daddabilisi Nooroil, the Parsee member, who <its
[ns o Lilwral for the Contral Finshiry Divicon,
]n'mhﬂ-iwl that the natives of Ioie a'wendy felt
[ the pinch of the ehonge, and that they wonll
soom awike through suffering to the wrong done
them, 3

Sir  Willinm
elosure of the

withant o division,
fodai O

Horeourt moved  the

Vernon
1 The motion was earried

lelate,

Donver, Col., Aug E—The Ttes Linve hroken e
L eotomdn in the westorn and northwestorn parts of
the State,  Namds have crossed from Utah on thelr
pmnal bunt, and gld has bean asket by the cetlers,
| Governor Walte has ealledd upon Genernl MeCook and
I

r'lukl. the situstion before him.  Genersl MeCook sild
Cihat he would refer the muatter fo the anthorities ot

Washington,
1 -

POLITICAL CHANXGES LEAD TO MITRDER.

Caddo, 1. T. Aug.
from office the county Jndge
Connty and pot men In thele pliees who were of
s polltieal falth,  News pecelved  DLere annotinees
that the onsted county Judee has been murdered, and
that the whols county 1s In nrms.

—_————
COLLECTING EVIDENCE AGAINST DR, GRAVES

Providenee, Aug, H~Commissioner John ‘Twombly
and Isaac N. Stevens, of Denver, who eame to con-
sult with Providence witnesses in (he fiest trial of
Dr. T Thateher Graves, for the murder of Mrs
Joseplitne A, Barnaby, will complete \heir work liers
fonight.  The Withesses bave agreed (o attend the
socond  trial, Which will be held in Octolwr, The

penver people, 1t 18 sald, have dlseoversd some dm-
portant tes Imony, and they wepe M-ur';’d ;'h:t The
people Wwho can Elve 1t will go 10 Denver.

————
IWAREANT FOR A CIICAGO AILDERMAN

Clleago, Aug. B.~The pallce are looking for Alder-
man Willlnm L. Kamerling, of the Fourteenth Ward,
apd Arthur N, Demarest, bis partwer in the real
estate business, who disappeand several doys 589
They made an assignmient and bave pot been seen
sinoe,  Warrants for emberzlement have hoen sword

I ame of Lhe ¢
im ‘Y‘__"'”'wu PR R 'fl. Vhoso miouey Ls gone.

Jones  peminved
sherdff In (wlir

|

|

i

|

|

1

COLORADD IN DANGER FROM THE I'TEE |'
|

|

R.=linvernor |
|

| every eity,

| dimtit the existencs of tronhle

Thnt |

ITS DOORS T0 CLOSE TO—DAY.]

THE MADISON SQUARE'S CAPITAL SAID TO
BE IMPAIRED,

OTHER [NSTITUTIONS NOT AFFECTED.

HEAVY WITHDRAWALS OF DEPOSITS IN REUENT
WEEKS CAUSED THE TROUDLE-THE BANK
WAS NOT A MEMBER OF THE CLEAR
ING HOUSE ASSOCIATION-AN IN.
VESTIGATION MADE,

The offices of the Madison Square  DBank, at
Brondway and TWenty-fifth-st, wore flled with
Clearing House commiitteemen and bank oftizials
aud directors lost evening. To-day the bank will
not open its doors. Its cash on Dand hus been
sadly depleted by withdrawals of deposits, wnil its
capital hus been impaired.  What will be the out-
come of the trouble is yet uneertain,

Uhe Muadison Square Bank, which i< a State in-
stitution, is not a member of the Cloaring House
Association,  Had it been, its doors woull not
liave closed, and, as 1t I8 now, its suspension,
whether temporary or permanent,  will  sicnily
litthe, other than the general strain of the linan-
clal situation, before whieh individusl institutions
may lned it perhaps hapd to stand, Tt aguinst
whieh the assoclnted banks rear their walls in
defignee.  This Met eannot he  emplasize ] too
mneli.  The associnted hanks of Now-York Uity
have finanesd the country On them for weels
and months has been the burden of earrying tie
finoncinl interests of every =ection antd  almost
They have done it in o way that
B ohotllinegnid the respeet and sedimirntion of all
who have an undepstanding of the situntion

Cither banks of the eity, not members of the lear-
ing House, do busimess, or ™ alear,” throush some
one of the associntod banks.  As long as these ant-
site Lunks ape on @ solid, conservative basis the
assochnted banks stand by them, and  will ofren
carey them through times of great peril This
featire it i= that gives to New-York's Hononeial
svstem it= groat solidity, a elinructeristic thiet has
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xpLes SILVER PropLEM. | TROUBLE IN A SMALL BANK.

| &ah,258,
| the cashier Lewis Thom

never boen displaved to greater advantagze than io |

s simmers erisis

The embarrassd condition of  the  Mawdison
Square Bank wis made known last evening  In-
vestigntion showed that the hank was nndergo-
ing an esamination by the Clearing Honse Lom
mittee It hwd bean epened during the duy 08
wstial and Lad elosed at the regular hour. Thit 14
conditionn was in nuy way crippled was unsis-
peetedd nt that thme,

Admi=sion to the bank after elosing honrs, how
over, was denied to all save direetors.  OF thess
wtich 3 pumber appeared g to establish beyond o
”ll'_\' wierre B\~
eiteil and o wonld give no information soneerning
the naturs of what was going on withing
maid ther lenew “ absolutely nothing.”

AN the offiees wers brilliantly Behted awd it
v pumber of men

cotildl I seen that there wem
in sopsnltation withing but the doors wers loeked
amd opered to po supimons

At 5 a'vloek the bolt of the
was deawn amd the Clearing Toyse
loft the bank.  There was no statement to mnke,
ey said, it ope of the committes cuve this
ancount of the cilarrassment :

Phe Mndtlson Square Tank does it rlearing
through 1he St Ntehiolas National Bank, nmil yen-
ferduy ot 5o thes @ bank  refusedl
longer to aot for the Madison Square Bank. The
capital of the Mpdison Squarn Bank was uniler-
nf s=d i,

Reradway door

Commmnit tes

wring

o'eloel

stoad to he fmpaies to the extent

u vt fram the Clenring  Hinise wos

kol to fuvestigate  Thiat Anvestigation  had
heen male Tl posalt wits got to be pande pihse
lie at present. The mpression given, linwever,

was that the bank would meet all Hadilities

Thes cotniriit o Trom e (lomrine Honse which
foe inyestigation eonsisted of 1y wloricle D

sl 1
prewident of the Gallatin Nationnl Bank :

Tapen,
William A. Nash, president of the Corn Exehnnge:
J. Faward Stmmons, president of the Fourth Na
tional Man's, and Hemy W, Cannoon, president ol
the ¢ s National Bank.

i staterent was mnde Ty
tuor
.

[arter in the evening
WA Jenner. Mr Jenner appeassd at th

of the bank and snid that he stpposnl th

porter W anted] to hnow sopnethine ahogt this 1wt -
ing. Ml eaied that he wus not an oflieer of the
ban's nor in any way connected with e, bt ap-
pearedd for the depusitors, Ay Jenner is n laowyer
of Noo 44 Willinme-st e that the N

| Nicholas Notional Rank had pefessd to clear for

the Mudison Sovare Bank, and that an conscquetiss
W eommittee from Totiss bl hesent
pospuested to examine the hank's st i
wirs what had been done.  The committine wis 1

the (learing

aguestedl  to e particilarly of the  hunk's
wovtiritios  were  all pight.  They Ll donse
s, The dlepositors, Mr Jenner =aid, woulil all
b paniel in full. “Thepe was no donht whatever of
that.  The bank's enpital had Deen dmpuiesd 1o
the extent of Letween 835,000 and Bs0,000, Tt
the direetora wers all wealthy men, aml wanlid

stimel by the  bank,  The guestion which the
Clearing Honse Committee Togd 1o eonsider wis
sitply whether the securities Teld by the Tank
were good,  Mro Jenner further said, speaking (or
Dimself, that §if the bank held Ston000 of his

opwn money he wonld have no fear as to it safoty.

They' |

b enrreney to pay its employes.

form

the
adned
hank

Clearing House, anil dops ot
nniek ARG, No  stateiment of
Tank's gssets and labilities coutd b obt
lust night. Eviry one conpected with the

seemed to be averse to muking #ny (irect snawer REPEAL IS STRONGLY UM‘D- L

in rewml to the eordition ot the bank. Edward
4 Stokes, who was formerly a director of the
Madison Square Bunk, said that he sovered his
official conneetion wifli the bank in (801, He
soeuwed surprised to Larm of the present eoncditipn
of the hatk, but expres el no opinion coneerning

ir.
This was the eirenlar jssuad by the St. Nicholas
Bank to the assoctated hanks in this eity:

From this date tils bank will esase to pedesm vheeks, !

drafte anil other investments deawn on or made payable

at Mudjson Square DBank of New-York.
WILLIAM J. GARDNER, Coshler.

The Mudison Square Bank was established in
1889 by W, Wetmore Cryder and some of hid
friends, and Mr. Cryder was  its president  for
a number of years.  He went ont, however, when
the mesent sidministration of the bank came fo
the fore i the shorcliolding interests. At the
saime time the eapital, which had heen 8200,000,
wis radsed to 800,000,  In the peport made to
the Stute Superintendent of Bunks, under date
of Decomber 15, 1862, it claimed to  have
a surplus of 8170,000, and nundivided ]‘u'u!its of

The president is Joseph F. Dlaut, and

nn The directors ot

that tme were Edward 8. Stokes, JDBFI;:\ ¥. Blaut,
I Kursheedt, A, S, Kolischer, BT, Me-
Ivnnld, Lewis Thomnson, Simon “"f‘ﬂhﬂl‘t.:. I
Solund, Frederick Uhlmann and €. E. Selover.

The exact standing of the hank i+ not known.
No statement wus fortheoming regarding its as-
sets and liabilities Yast evening, nor eonld a eopy
of its Inst report he obtained at the bank.  One
of the directors <aid thnt nmoeng ita nssets wers
S o0 obi in listed bonds, besides a auantity of
mereinl paper,
erp & no doubt that the withdrawals from
the bank lave heen extremoly heavy in the reecat
woeks,  The bank's customers inelnded wn un-
wsial proportion of women, to whose patronace it
experinlly entered, fitting up parlors and private
yooms for them in splendid stele. It was said
lust nizht that the Lr-u\'in.d!' withdrawals of de-
posits Lael hoen made by women, as the fear of
lnving their money in bank vaults in times of
sieli depression soemecl to operate more aniekly
on thew.  One direetor was quoted as saying thar
two weeks aro the bank had £1,100,000 in de-
yosits, and that in the saone time 2O00,000 of tlat
f.-...| heen drawn ont,  Under suel eircumstiness,
e i Tittle woneder that the hank’s doors should
e closed to-day,  The fiznee at which the with-
vlirnrnu!.d are placed, however, seems  incredibiy
nigh.

Tl hitding, the lower floor of which s eon.
pied by the Madison Square Dank, is the old
New-York Club buildirg, in the trisngular h'ock
formesd by Broadway, Firth-ave, and Twentyesisth-
st,  The bank building. which s in the apex
ot the bloek, on the Twenty fifthst. end, ws
fitted ot ot heavy exponse, and is g most valnable
pieee of property.

It wus said Inst evening that
the biank hul the lease of the entiee ilding.

THERE WAS NO CURRENCY.

TIE CHEMICAT, BANK DID NOT CASH NEW-
YORK CENTRALS PAYROLL

SCARCITY OF CURRENCY WAS THE CAUSE-SIIP-
MEXTS HAD TH BE MADE FROM ROSTON,
The refusal of the Chemieal National Bank to

ke up the smount of eash needed for

monthly pav-rolls of the New-York Central Rail-
vourl iHlustrates thie extreme senreity of enrrency
in New-York. The Chemical Bank has long heen

Contral's depository and has furnished monthly

to the road several hundred thonsand dollors in

The monthly pay-

rolls of the pailroad  company amonnt to over

<p o onn, Of thissum about 400,000 §s paid in
clieelis, the other €500,600 being distributed in
eash. It has been the eustom of the toud to
deposit checks maude in {ts favor with the Chemi-
cal Bank, making the collections through the

Chemiral, anid gotting eurreney from it for the

company’s men. It bacame known yesteriay that

thee bank had informed the road that it would
not supply the whole $700,000 needed to complato
the nmoint of the pay-roll. Tt was understood
thint this was wholly due to the searcity of eur-

Pandes have for several days hal diffienlty
tting hold of curreney, there is so little of

enoy
m
it in etreulation,

Climnnesy M. Depew, president of the New-York

| Central Railrond, said to n Tribune reporter st

pvening s *Of eonrse we had the money to pay
atir men, hut not the eash, and we need monthly
a larse sum for one pay-rolls, about [SO0,000 in
ctirreney.  The Chemical Dank hos always sup-
plied this for us, musde our collections on theeks,
et PBut in the present financinl conditions,
with curreney  so srares i it is, it was lmpos-
sible for the bank to give us o large a gum
in cash, nnd we were informed the other day of

| this fuer,

Thut
|

Hee condd not say, nor would any of the dipeeros

make the statement, 88 to whether the  bank

would be elossd or opened to-lay,

Jooph ¥ Dlant, the president of the Madison
Square Nationn! Bank, wos seen List nicht at the
Iholtman Hlouse i conpiny
direstors of the hank, and was asked if e wonlil
ot make an anthorititive statement, e pee
llm-cl_rn make any  statement, sl relerned
anestioners to Meo Jennder, who then made this
formul stitement

I reprosent & number of depositors who ars Jurzely e
torestid In the bank’s salvency and contionanee iy sl
Time I b gl dsedd My IBRlant rot Lo imale any
nieht for the proes.  TE 18 quite obvieus that any
ment ot the present Wme wonld be premator -, as 1t we
neoessarily antieipate, anl therefore pejudice, the action
af the dlevetors mid advissts. T oam snre vou will pors
colve the wisdom' of this, and thercfors saense Mr. Blaut,
I pecopnize alwsys the rlght of the press to carly anl
aoetirale informution

Al thie dlirvetors and oflieers now in town were
sotight for hy a Tribune reporter, hut some woere

with several of the

all |

“ Pt we have aresnged the matter throngzh
other hunks (M conpse  there Never wias any
doubt that one men would he paid. I do not
in the slightest dearee blame the bank ofticiuis.
I these davs, when there is so little eash in cireu-
Intion, it = #imply & physieak impozsibility to got
liold of farge quantities of earrency,

It will give us what curreney it ean, but
Present ety waede it unnble to accommodate
s us formerly, and owe had to colleet it else-
where”

“Alave vou been able, Mr. Depew, to get the
nieessary amonnt M

wPypaetieally the whole amonnt already, aml
we shall be alle to complete it. Only a slight
deliay lins hoen ennssd.”

1t is tnderstood that the gailere of the Chemienl
Pank to supply the wmonst, as usunl, was doe
to the difficnlty of miking Baston enllections
in this city.  When thee Centenl, for instanee,
deposited in this eity cheeks for many thousand
delines denwn in Boston, it was impossible to got
eurrerey for them,
condition of affaies, taking business men back to
the duys when there were no eclenring  honses
amil when bankers transported  eash in strong
Ioxes from one city to another to make payments.
It Deepme neeessary for the Central road to send
Wick its chocks to Doston, to make ensh col-
lections on them there, and then to ship the
curpeney to New-York,

The New-York Central Railroud in completing
the sium needed for its pay-rolls ecolleeted yester-

|y SLH0,000 in eurrency.

state.
|

| searee in New-York,

not at home, while those seen absolutely refused |

to make any statement,

Cuneerning the history of the getion taken yes-
terday, o gentleman who was prosen® at the meet-
i of the Clearing Honse  Comapitter  yesterday
alternvon, sabd when seen last night ¢

Thit Mallsan Sgnare Nathonal Tank hod on deposit
aboit #2000,000 uitll Iwoe meets ago, since when abitg
EL 100000 hus Deon, deawn ant.  On July 21 Doty
pank Easminer Judson found the bank In good condition,
On Friday Iast he was ealled in sguin snd  fonnd the
capital Was lmpaled to the atoint of about E75.000 and
told the directors that they would hettor got together ani
strougthen the hank, Arrangemsnts weee being made, and
direetors, largy depositors anidt (riends of the hank had
seresd to ralse among themselves the stm of #130.000 to
strengthen the bank., The arramgements had hean nearly
comploted  whep tha Clearing  House Committens came
this afternoon, Tt wes nfter 5 o'cloek when Preslfent
Graves, of the &, Nieholas Nutlonal Hank, tnformed the
Madison Square Pank thot the Bt Nichoas would nog
vlenr for It.  Owing to the pevessity of the twenty-four
hours netler the St Nicholas will probably eleay the
banl teday.

From statements of the Clearing House o
mittee and direetors it L thought probable thi
the bank will not open todny.  The wenbers of
thie ponumittoe o ot Kiew, o &1 kst wheonor
state, the oxaet extent of the impairment of the

Imnt'r capital, but it 1» send that the wealthy
men brek of the bk will make it up ant eom.
tinue the bank. Some of the paper held by the

bunk I8 thut of smedl  trdesnen, which s
wost probubly good, but is not fumiliar to the

Mankers anil business men say that there hos
never before been o thoe when eurrencey Wias so
It is with great diffieulty
that change is procured.

William J. Quinlan, eashier of the Chemical
National Dank, was seen at the bank last night
by o Tribune reporter. He said: "It is troe
that we lave refused to furnish the New-York
Central peoplé with the peenline elasses of cur-
reney which they require for their monthly pa, -
rolls. It s the first time in thirty years that we
have lwen unable to accommodate them, bnt ther

' is no eause for aliurm iy that, It simply weans that

prople huve largely withdrawn their money from
the banks and are carrying it around in their
pockets or stowing it away in strong boxes, The
bulk of It eertainly 18 not in eirenlation. We are
excerdingly sorry to disappoint the New-York
Central people in this particular, espesially as we
have been whle to  necommodate them so many
years withont diffenlty. Dut we were compelled
to do it in self-defence,

“1. V. W. Rossiter, the treasurer of the come
pany, sent down te me this afternoon his usual
monthly requisition for the monthly puy-roll,
which usually amounts to something like 800,000,
The requisition, you understand, s not w check
or an order for this sum of money. If Mr Ros-
siter hnd sent n cheek for u million dollars we
wotld lave eashed it instantly.  The requisi-
tion was merely s re nest for so many #50 bills,
s0 muny $20 Lills, so many $10 biNs, w0 muny
%5, so many $2, and so weny 21 bills, Hesides
this the requisition wsks for so many Go-cent,
25-cent, 10-cent und G-cent pieoes, hesides ponnies.

Contiuned #8 Fith Page.

the |

The Chem- |
ieal Bank is one depository and will so continne, |
the |

This brought about o queer |

- THE PRESIDENT'S MESSAGE.

{ CONTINUED PURCHASE OF SILVER A DAN. '

GEROUS POLICY,

PROMP1 ACTION THE GREAT NECESSITT,

THE LAW OF JULY, 1800, DENOUNCHS AS THE
CAUSE OF THE PRESENT LACK OF BUSINESS
CONFIDENCE AND THE PREVALLING Fle
NANCIAL DISTRFSS—ITS REPEAL .

URGED, BUT NO SUBSTITUTE
SUGGESTED-TARIFF  RE-
FORM POSTIONED, BUT
NOT ABANDONED, i

Washington, Alg. 8.—President Cleveland's
anxiously awaited message on the silver question
was trunsmitted to Congress te-day. Its full text
is as follows:

To the Congress of the United States,

The existence of an alurming and extraordinary
Dusiness situation, involving the welfure and pros-
perity of wll our people, has constrained me to
call together in extra session the people’s repre.
sentatives in Congres  to the end that through
a wise and patriotic exercise of the legislative
duty with which they solely are churgmd present
ovila may be mutigated and dungers threatening
the future may he averted.

Our unfortunate finanelal plight is not the re-
anlt of untoward events nor conditions related to
our natural res urces: noi is it traceable to any
of the afflictions which frequently check National
growth and progperity,  With plenteous crops,
with abundunt promise of remunerative produe-
tion und manufaeture, with unusual invitation
to safe investment, and with satisfuctory ussur-
anee to business enterprise, suddenly financial
distress and fear have sprung up on every side,
Numerons moneyed institutions have suspended
hecause sbundant assets were not immedintely
avilible to meet the demands of frightened de-
positors.  Surviving corpuritions and individuale
are content to keep in hand the money they are
usually anxious to loan, and those enguged in
Jegitimate husiness are surprised to find that the
securities they offer for louns, though heretofore
satisfactory, are no longer acoepted. Values sup-
posd to be fixed are fast hecoming conjectural,

! and loss and failure have involved every branch
of husiness, "

THE “SHERMAN ACT” HELD AT FAULT,

I believe these things are principally chargeablo
to Congressional legislation touching the pur-
olinse and coipage of siver by the General
| overnment.

This legislation is embodisd in a stutute passed
| on the 1ith day of July, 1800, which was the
culmimition of much awitation on the subjest
| involved, and which may be considered s truce,
| after a long strugele, between the advocates of

froe silver coinuge and those intending to be more
| Conservative,

Undoubtedly the monthly purchases by the Gov-
| arnment. of 4,500,00¢ ounces of silver, enforced
| under that statute, were regariled by those jn-
terested in silver production as a cortain guarantee
of its ineresse in price.  Tue result, however,
has heen entirely different, for, im tol-
Iowing & spasmodic and slight rise, the price
of silver began to fall after the possage of the
sot, and has sinee reached the lowest point ever,
known. This disappointing result has led to
renowel and persistent effort in the direction of
free sllver coinage,

Maunwhile not only are the evll effects of the
nperation of the pressit law consfiintly aconmulat.
ing, but the result to which its execntion must
inevitably lead is becoming palpable to all who
give the least heed to finaneil subjocts,

This law provides that in psyment for the
four million and five Lundred thousand ounces
of silver bullion which the Secretary of
the ‘lreasurs is  commanded to  purchase
wonthly there shall be fssued Treasury notes ye=
deemable on demand in gold or silver evin, ut
the diseretion of the Seeretary of the Treasuryy,
and that said notes may be reissued, It i, how-
ever, declared in the act to be *the eatahlished
poliey of the United States to maintain the two
wetals on a parity with euch other upon the
present legal ratio, or sueh rutio as may be pro-
vided by law,” This declaration so controls the
getica of the Seerctary of the Lyeasury as to
prevent his exercising the diseretion nominally
| yestodl in him, if by such action the parity L

tween gold wid silver may be disturbed. Mani-

[ festly o refusal by the Secretury to pay these
Treasury notes in gold, if led, would
wirily result in their diseredit and depreciation as
ohligations payable only in silver, aml would des
stroy the parity between the two metals by es
tublishing a diserimination in favor of gold.

EXHAUSTION OF THE GOLD SUPPLY.

U'p to the fitteenth day of July, 18034, these,
notes liad been dssued in payment ot silver bulle:
| fon purchuses to the amonnt of more than one
hundped and  forty-seven  millions  of  dollars,'
| While all but s very small quantity of this buils’
| lon remnains ed and without nsefnlness ing
the Treasury, many of the notes given in ita
purchase have been paid in gold. This is illus-,
tratedd by the stutement that between the frsh
doy of May, 1502, and the fitteenth day of July,!
1803, the notes of this kind issued in paymend’
for silver bullion amounted to a little more thag
| fitty-four millons of dollars, and that during the’
same pericd about forty-ning millions of dollars,

L

demption of such notes.

The poliey necessurily adopted of paying these
notes in gold has not spared the gold reserve of.
one hundred millions of dollars long ago sed’
| aside by the Government for the redemption of

other notes, for this fund hus alresdy been sub-
| jeetedd to the payment of new oblizntions amount-
'ing to whout one hundred and fifty millions of

dollurs on aceount of silver purchases, and hns, a8

a consequence, for the first time since its creation

heen eneroached upon.
| We have thos nl::d-- the depletion of our gold
ensy, und have tempted other and more @
[ ative nations to add it to their stock. [hat the
upporty .y we have offered his not been nege

Ionted! i shown by the large amounts of gold

which have been recently drmwn from our Treen-

ury and exported to inerease the Anuncial strength
of foreign nations. The vacess of exports of gold

over its imports for the yeur endiug June 30,
. 1803, pmoimtal 10 morne than eighty-seven and &
| lions of dollurs.

“m:;ml::m the first day of July, 1800, and the
fiftownth dai of July, 1593, the gold enin snd
bullion in our Treasury decreamed more than one
hundivd and thirty-two millions of dollars, while
during thg same period the silver coin and bull-
jon fn the Treesury juercassl more thun one
hundred and  forty-seven millions of dollars,
Unless Government bonds are to bo constantly
jesued and sold to replenish our exhausted gold,
only to be again exhausted, it is apparent that the
aperation of the silver purchase lnw now in foree
leads in the direetion of the entire substitution
of silver for the gold in the Government Treasury,
andd that this must be followed by the payment
of all Government obligutions in depreciated sils
wer, :

At this stuge gold and silver must ‘com-
pauy, and the Government must fuil in its estab-
lished policy to muintain the two me on &

purity with cach other, Given to the ex-

clusive use of B cusrency greatly ¢

were paid by the Treasury in gold for the o=’




